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rir
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Affordable
housing

- S UL FEL 2 public housing
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ZET SHXAFEH (2L )

Social housing
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2.t = Hi Ak X2 B Sy

> BE7Iss FE2 ZEIN O, M2 7|2]0]7| = &

‘Affordable housing is a global challenge — and an opportunity
- McKinsey Global Institute (2016). A blueprint for addressing the global affordable housing challenge

o RE7lse FEio| Hoj

(HE7Hsd) £+ 59| 30~40%E K& FHAEE)EHE 7|F == CHeh) E2LE 80% 0|T
Affordability threshold Standard unit Income threshold
30-40%
of income
on housing ‘ (?)
~ Floor space - =
CHT 4
0
GQ_?O o Commute time 80% area
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lhe challenge today ... ... and by 2025

106 million additional low-income households
will face the affordability housing challenge
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3. 22| FHE oL} BE7MsE Q712
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Affordability in the Largest Housing Markets
HOUSING MARKETS OVER 5,000,000 POPULATION
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Londen Exurbs
Miami _
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ingapore
Tokyo
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Washington
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Dallas-Fort Worth W Kazannah Research Institute (2014)
Philadelphia
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Osaka-Kobe-Kyoto
Atlanta

!
m Demographia (2016)

= E-House (2015}
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Housing Affordability Multiple
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13™ Annual Demographia International Housing Affordability Survey (2016: 3rd Quarter)

30



3. 28| FHE Yo} LETHS £FATR

> FUDY RE: UF WRE WUM JHSoIL, HAE Y32 2l

FEH QI R EHK-HAT)
(Housing Affordability Index)

[ Al b o =
_ HEgwsas
U7 25(8)

(H2|= HEH/DTI)
U7+ 25(8)

x 100

* gla3 Mgl e LTV 47.9%
DTI 25.7%, 9t7| 2014 S22
DS ES| 1fE HEY

* A7 HE(EE)TE

FEf L USEH0| 2BHIHE)

LH  Exzdens

110

L

0

= M| = e

NERE ETEE

= =

]2 22

e

29
o = — =
3. 22| FAHE A0t} BREIHSE =7
> 594502 FYISH FUSYS HIHOE U2
-ME: ZSHASCR FYUISE EFE“%%*OI ME HH 22| 20%
-3 da: SRHASCE yUVIsT FRHIETES T FH2 60% =&
100
FHFYUET(K-HOI
(Housing Opportunity Index) g0
SLE 7197 UIST FESY
= x100
HH =9 2F 80
* X7t S (HE)+8 SULE 71T
FZkstt FYE 0| BoHEchE 20| e
* 1002 S94S 7k717 FE4g 100% 7€
tsds 20| HE
° 2012 2013 2014 2015 . 2016
Il.i QLQ.IE#:LO _IJ\I_
LH Exsdess 30

31



AFSIE MBS 01192 Tt -Fo4=|o| HFO RNl HYZFEH-
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» QUrjs 55 €A E jH] €22 (RIR: Rent-to-Income Ratio)
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Source: Eurostat SILC
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TABLE1
e | T | Market Hja Performance of Altemative Subsidies Over Time

Homebuyer Loan CLT Model

E1H|E 4000 4000 Inital Sale [No Interest) |  (AMI Index)
#EHE B,000 £000 Initial market value $250,000 $250,000
27| 7| 12,000 12,000 ‘Subsidy 50,000 50,000
ENHERE 4000 0 £74/8 79| it sae price 250,000 200,000
e Resale In Year 7
“M ‘1@ e Sale price 375,000 245,000
2R 21 Repay first morigage (174,051) {174,051)
dgdes 6300 108 2, 54 6% Repay public subsidy 150,000) 0
ET|HS4al 9500 45 78 Sales oosts (B%) (22,500} (L4,700)
[EH] % 100% B3 o5y HE Seller’s net proeeds 128,449 56,249
o 1600 9500 AMfordable prce to next buyer 245,000 245,000
Riecaptured subsidy 50,000 0
Additional subsidy required 80,000 0
Total subsidy for next buyer 130,000 (1]
Resale In Year 14
3047t Algefold %mm i 301002
« TEHY S7H8 © 6% [Resate i vour 2t
« AESTIZ 3% Sale price 850,000 372,000
Additional subsidy required 216,000 0
Sale price 1,278,000 458,000
EE% IIEHSHH} Additional subsidy required 342,000 0
§820,000 vs $50,000 ::s ”muy’m aver ss20.000 550000
(e q
Champlain Housing Trust |~ «
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+ MWL : 1984 HE(BCLT, LCHDC) 20061 B LA\

o ZASH: H|YE, AUCH+F XY R Y

+ MH|2X 9 37§ 7+2E|(Chittenden, Franklin and Grand Isle), 397§ EF2,
« FEfE): 1,500 OIHE, 475 RP7HREY, 1570 &7/ YA 38, 57 WEER(11571F), 1202 OHHHE @
v A8 o0y

o ENO/F 20 T, AYEEFEE, 20085 World Habitat Award 4

* Fund : HUD 7|2, Champlain Valley Loan Fund(Z1E4), 37|32 & X 2E3
- YOE : E &5 O 20~25% #E
EXAEE (258 +F EfE : 25%

Round gest §enior Housing - Grand sz, VT Park Place Apartmer

B
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